Rediscovering Gold In The Yukon

Sector
Spotlight

The discovery of gold in the Klondike region
of Northwest Canada in 1896 triggered a
stampede of more than 100,000 would-be
prospectors to the Yukon. The Yukon Gold
Rush continued until 1899. The Yukon hosted
a wealth of alluvial deposits, where gold had
accumulated in stream beds and at the base of
geological structures but most of the hard rock
sources of the historical placer gold remained
undiscovered.

In the 1990s, Shawn Ryan, a self-taught pros-
pector, began using advanced soil sampling tech-
niques in the Yukon. Ryan optioned the White
Gold Project to Underworld Resources in 2007
and the Coffee Gold Project to Kaminak Gold
Corp. (TSX:KAM). Ryan, who has 35,000
claims to his name, is responsible for starting
the largest staking rush the Yukon has seen in
more than 100 years. Ryan currently serves as
President of Ryan Gold Corp. (TSX:RYG).

The race to discover the hard rock sources
of historical placer gold has led to significant
new discoveries. Kaminak’s Coffee Gold Proj-
ect and Kinross Gold Corp.’s (TSX:K) Golden
Saddle Project lie in the heart of the White

Gold District of the Tintina gold belt. Kinross
acquired Underworld in 2010 and what is now
known as the Golden Saddle deposit contains
over one million ounces of gold (Au) with an
average grade of 3.19 grams per tonne (gpt) Au.
At the time of this writing, shares of Kinross
are trading at $12.08 CAD, down $6.96 from a
52-week high of $19.04.

Led by geologist Rob Carpenter, Kaminak
discovered eight gold oxide zones beginning at
surface and open in all directions and at depth
withina 15 km by 5 km area, including multiple
structural trends traversing the 607 km2 prop-
erty where the Coffee Gold Project is located.
Recent drill results included 5.2 gpt Au over
11m and 2.5 gpt Au over 17m. At the time of
this writing, shares of Kaminak are trading at
$1.95 CAD, down $2.76 from a 52-week high
of $4.71.

Abutting Kaminak’s Coffee Gold Project to
the East is Ethos Capital Corp.s (TSX:ECC)
152 km2 Betty Property, which covers 15 km
of the Coffee Fault. Led by mining executive
Gary Freeman, Ethos’ 2011 trenching samples
showed grades as high as 24.8 gpt Au with 19
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gpt silver (Ag) from the Mercedes zone,
and 7.3 gpt Au with 78 gpt Ag from the
Spitz zone on the Betty Property (both

The race to discover
the bard rock sources of
bistorical placer gold has
led to significant new
discoveries.

along-strike of Kaminak’s Coffee Gold
Project). Ethos’ Wolf Property lies 35 km
West of Kaminak’s Coffee Gold Project
and 40 km Southwest of Kinross’ Golden
Saddle deposit. At the time of this writ-
ing, shares of Ethos are trading at $0.69
CAD, down $0.75 from a 52-week high
of $1.44.

In the Tombstone Belt, Southeast of
Dawson City, lies Golden Predator Corp.’s
(TSX:GPD) Brewery Creek Project. Led
by Bill Sheriff, Golden Predator has a
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ATAC Technical Team Inspects Gold Mineralization

land position in excess of 5,700 km2 and
recently announced drill results for its
Bohemian-Schooner and Sleeman Zones
at Brewery Creek, including 4.40 gpt Au
over 54.1m and with 4.16 gpt Au over
16.2m. At the time of this writing, the
company’s stock is trading at a 52-week
low of $0.52 CAD, down $0.94 from its
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52-week high of $1.46.

Northeast of Keno City in the Central
Yukon is the Rackla Belt, which is an area
of Carlin-type mineralization with the
potential to become a new mining district
(Carlin-type deposits can be very large).
Major players in the Rackla Belt include

“Yukon” continued on page 12

Why Invest
in SilverCrest?

Management team has
accumulated a century’s
worth of international
mining success.

Strong balance sheet with
growing free cash flow.

PLANNING

3 year expansion
plan to double Gold
& Silver production.

Santa Elena Mine (Mexico)
high-grade gold & silver,
open-pit heap leach mine
in commercial production.
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